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KINGS’ SHOPS CELEBRATES MACY’S GRAND OPENING

WAIKOLOA. April 20, 2009. Kings’ Shops will celebrate the opening of Macy’s new
expanded resort store on Saturday, April 25™. The first 100 shoppers through Macy’s
front door will receive a free $15 Macy'’s gift card and a One Good Turn shopping pass that
will entitle them to in-store and online discounts. A blessing event will be held
immediately before the opening.

Macy’s One Good Turn Charity Shopping Days rewards shoppers making a $5
donation to the National Park Foundation with in-store and online discounts. Beginning
April 20", customers can purchase tickets for One Good Turn — the special charity-
shopping event on April 26™ and April 27" during which all ticket proceeds benefit the
National Park Foundation. By making a $5 donation at Macy’s stores or online at

www. nationalparks.org customers receive a One Good Turn ticket — a two-day in-store

and online shopping pass — for 20 percent off most men’s, women'’s, kid’s and accessories
merchandise and 10 percent off most home items.

“Macy’s has more than doubled the size of their existing store, to 10,000 square
feet,” said Greg Kawakami, General Manager for Kings’ Shops. “The new expanded
Macy's resort store will offer both visitors and kamaaina a larger selection of
merchandise.”

In addition to the newly expanded and relocated Macy’s store, Kings’ Shops will
welcome two more new stores in the near future, Blazin’ Steaks and Sweet Paradise

Chocolatier. The first Kona/Kohala Coast location of the popular plate lunch eatery,
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Blazin’ Steaks is scheduled to open in April. The restaurant offers a steak, rice and salad
plate with a soft drink for only $6. Other choices include grilled chicken or fish with a
choice of sauces, also for $6 or a combination plate for $7. Sweet Paradise Chocolatier
will open their first Big Island retail store at Kings’ Shops in July. The 300 square foot
store will feature their signature handmade chocolates featuring local exotic fruits, spices
and herbs. The shop will also serve gelato and frozen sorbet.

Kings’ Shops is located at 250 Waikoloa Beach Drive in the Waikoloa Beach Resort.
Stores include Baron & Leeds, Coach, Journey Boutique, Louis Vuitton, Macy’s, Maui
Divers, Tiffany & Co., Tommy Bahama, Walking in Paradise and a diverse selection of
national, regional and local retailers. The center also provides exceptional dining with
Roy’s Waikoloa Bar & Grill, Merriman’s Market Café and Island Fish & Chips. Center hours
are 10:00 AM to 9:00 PM daily. For more information on Kings’ Shops visit

www.kingsshops.com.

Kings’ Shops is managed by General Growth Management, Inc. a subsidiary of
General Growth Properties, Inc. General Growth Properties, Inc. currently has ownership
interest in, or management responsibility for, over 200 regional shopping malls in 44
states, as well as ownership in master planned community developments and commercial
office buildings. The Company’s portfolio totals approximately 200 million square feet of

retail space and includes over 24,000 retail stores nationwide.
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